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ABOUT THE BOOK

The book “Exchange Rate in India: 1823-2023" deals with Rupee/Dollar exchange rate behaviour in
trends and cycles for long run in India and reviewed economic literature of exchange rate since
ancient period to date. The relationship of Rupee/Dollar exchange rate with Dollar/Pound and
Silver/gold price was done through quantile regression. The cyclical behaviour of those rates was
scrutinized by the exchange rate regimes in India and the economic crises, depressions and
recessions in UK, USA and India respectively. The determinants of Rupee/Dollar rate in India
such as exports, imports, balance of trade, GDP deflator, GDP, GDP per capita were analysed
through cointegration and vector error correction and also by Auto Regressive Distributed Lag
methodology. Asymmetric shocks from the variables on Rupees Dollar exchange rate were
estimated by Non-linear Auto regressive Distributed Lag Model throughout the periods. The
comparative study was done by decomposing the period into 1823-1950 and 1951-2023.The book
will help to the researchers, students and the practitioners.
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